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 Vedanta: Shareholders have approved promoter’s delisting plans of the company with overall 93.34% votes in favour of 
the motion. Public Institutional shareholders-87.13% of shares voted on 85.30% voted in favour and for Public Non-
Institutional Shareholders 32.51% of shares voted on 74.73% voted in favour. 

 CBI has filed charge-sheet against Dewan Housing Finance, Kapil Rajesh Wadhawan, Dheeraj Rajesh Wadhawan, Belief 
Realtors, RKW Developers, DOIT Urban Ventures, Roshni Kapoor and Rana Kapoor in CBI City Sessions Court, Mumbai on 
the allegation of fraud against Yes Bank. 

 Apollo Tyres has commissioned its Andhra Pradesh green-field facility. This is seventh facility to be commissioned 
globally. The company will invest close to Rs 3,800 crore in the Phase I of this green-field facility.  

Markets closed slightly lower after a volatile session 
 As investors weighed a downbeat growth outlook from the 

International Monetary Fund and a surge in COVID-19 cases, while 
gains in consumer and pharma stocks capped losses. 

 The FMCG and pharma indexes have gained 4.9% and 1.9% so far 
this week, respectively, compared with a 0.8% gain in the heavy 
weight Nifty Bank index. 

 The Nifty 50 index has surged about 37% after hitting a four-year 
low in March, as the economy gradually reopened and foreign 
investor poured money due to massive global liquidity even as 
coronavirus cases continue to surge across the world. 

 

Global & Asian market overview 
 European stocks recovered after a weak start, and after hovering 

around the flat line for the next few hours, rose in late afternoon 
trade to eventually close on a positive note. 

 US stocks showed a lack of direction throughout much of the 
trading day before moving sharply higher in the final hour of 
trading. The late-day rally partly offset the sell-off seen in the 
previous session. 

 Asian stocks fell amid concerns that a spike in 
new coronavirus cases in several U.S. states and elsewhere could 
derail efforts by governments to reopen economies and ease 
lockdown restrictions. 

 

Industry Buzz  
 Ashok Leyland has allotted NCDs worth Rs 200 crore on a private 

placement basis. 

 Somany Ceramics Board approved raising Rs 50 crore via NCDs.  

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 34,842.1 34,869.0 -0.1% 

Nifty Index 10,288.9 10,305.3 -0.2% 

NSEBANK INDEX 21,506.2 21,426.8 0.4% 

NSEAUTO INDEX 6,737.9 6,742.8 -0.1% 

NSEIT INDEX 14,411.2 14,581.5 -1.2% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,019 845 686 

BSE 1,519 1,191 37 

 

Indices Close Previous Chg.% 

DJIA 
                         

25,745.6  
25,445.9 1.18% 

NASDAQ 
                          

10,017.0  
9,909.2 1.09% 

S&P 500 
                          

3,083.8  
3,049.3 1.10% 

DAX 12,177.9 12,093.9 0.69% 

CAC 40 4,918.6 4,871.4 0.97% 

FTSE 100 6,147.1 6,123.7 0.38% 

HANG SENG 24,781.6 24,781.6 -0.50% 

SSE INDEX 2,979.6 2,979.6 0.30% 

NIKKIE 225 22,259.8 22,534.3 -1.22% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ITC 5.55 ASIANPAINT -3.13 

HEROMOTOCO 2.86 HINDALCO -2.34 

BAJFINANCE 1.89 IOC -2.12 

KOTAKBANK 1.73 EICHERMOT -2.10 

GAIL 1.68 HCLTECH -2.00 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 81.3 91.4 -10.0 

STOCK FUT 269.6 262.3 7.3 
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 Reliance Industries Fitch Ratings has upgraded the company’s long-term local-currency issuer default rating to 'BBB+' 
from 'BBB'. The outlook is stable. At the same time, the agency has affirmed long-term foreign-currency IDR at 'BBB-' 
with a stable outlook. 

 BHEL, Bharat Bijlee, Voltamp Transformers: India’s renewable energy ministry has proposed a basic customs duty of 
25% on solar modules starting July 30 and 40% effective from April 1, 2022, the ministry said. Duty on solar cells has 
been proposed at 15% from July 30 and 25% from April 2022, the ministry said in response to questions. 

 IRCTC on Covid-19 impact: First quarter of fiscal 2021 has been adversely effected in the catering business segment. 13 
out of 14 Rail Neer plants have started production. Normalization expected in the second half of current financial year. 

 Varroc Engineering: Board approved raising Rs 500 crore via NCDs.  

 ABB Power Grids has signed a memorandum of understanding with the National Institute of Technology, Warangal, 
Telangana, for cooperation to drive smart electric grid technology education, skills development and research activities. 

 Camline Lifesciences: Board approved raising of funds of up to Rs 180 crore from Infinity Holdings and its affiliated 
entities. 

 PNC Infratech received letter of award from NHAI for HAM project in Uttar Pradesh at a bid cost of Rs 1,412 crore. 

 

    Earnings 4QFY20 
 Ashok Leyland Q4 (Standalone, YoY) Revenue down 56.6% at Rs 3,838.5 crore (Est Rs 3,485 crore) Net loss at Rs 57.3 

crore versus Net profit at Rs 653 crore (Est Net loss at Rs 45.5 crore) Ebidta down 81.4% at Rs 183 crore (Est Rs 118 
crore) Margins at 4.76% versus 11.1% (Est 3.4%).  

 Apollo Hospitals Q4 (Standalone, YoY) Revenue up 18.7 % at Rs 2,572.2 crore (Est Rs 2,821 crore) Net profit up 2.7 times 
at Rs 205.6 crore (Est Rs 71 crore ) Ebidta up 31.1% at Rs 348.4 crore (Est Rs 259 crore) Margins at 13.5% versus 12.3% 
(Est 9.1%).  

 

Results Today  
 ITC, Coal India, Glenmark Pharmaceuticals, Oil India, NALCO, Emami, Apex Frozen Foods, APL Apollo Tubes, Apollo Micro 

Systems, Aries Agro, Bilcare, Century Plyboards, Dhunseri Tea, EIH, Elecon Engineering, Eris Lifesciences, Gati, GNFC, 

Harrisons Malayalam, Hester Biosciences, HT Media, HUDCO, IFCI, ISGEC Heavy Engineering, ITI, J Kumar Infraprojects, 

Kajaria Ceramics, McDowell Holdings, Nava Bharat Ventures, Puravankara, Ramkrishna Forgings, RPP Infra Projects, 

Ruchi Soya Industries, Sanghvi Movers, Sheela Foam, Sharon Bio-Medicine, Sintex Plastics Technology, South Indian 

Bank, Sun TV Network, UCO Bank. 

 

   Indian Macro 
 Finance Minister Nirmala Sitharaman said the Centre is in talks with the Reserve Bank of India (RBI) on the subject of 

one-time restructuring of loans to provide relief to companies that are reeling under stress due to the unprecedented 

economic fallout from the COVID-19 pandemic. The finance minister said at a webinar organised by the Chennai 

International Centre (CIC) that the proposal for a one-time loan restructuring option was being discussed by the Centre 

and the RBI. 

 The Securities and Exchange Board of India (SEBI) on June 25 announced revisions to various regulations related to 

pricing norms for preferential share issue, insider trading, among others following its board meeting. 

  The board will provide an additional option to the existing pricing methodology for preferential issuance. In case of 

frequently traded shares, SEBI said the price of a preferential issue should not be less than the average of weekly high 



 
 

 

and low of the volume-weighted average price during twelve or two weeks preceding the relevant date. The specified 

securities allotted on a preferential basis using the above pricing formula shall be locked-in for a period of three years, it 

added. 

 The board also approved amendments to SEBI (Prohibition of Insider Trading) Regulations, 2015. These 

include maintaining a structured digital database containing the nature of unpublished price sensitive information and 

the names of persons who have shared the information. This will involve the automation of the process of filing 

disclosures to stock exchanges, restriction on the trading window not to be made applicable for transactions as 

prescribed by SEBI and includes entities to file the non-compliances of Code of Conduct with the stock exchanges. 

 Relaxations related to ATM transactions, which were announced to to ease the problems of people during lockdown, 

may go as there has not been any announcement of extension of the scheme beyond June 30.  

 

    Global Macro 

 The US economy shrank by an annualized 5% in the first quarter of 2020, in line with the previous estimate and ending 

the longest period of expansion in the country's history, final figures showed. It is the biggest drop in GDP since the last 

quarter of 2008 as the Covid-19 pandemic forced several states to impose lockdown measures in mid-March, throwing 

millions of people out of work. With the third estimate, an upward revision to nonresidential fixed investment was offset 

by downward revisions to private inventory investment, personal consumption expenditures (PCE), and exports. 

 The number of Americans filing for unemployment benefits eased to 1.480 million in the week ended June 20th, well 

above market expectations of 1.300 million, as companies continued to cut jobs more than a month after non-essential 

businesses resumed operations. 

 Natural gas hit $1.5/MMBtu, its weakest level in nearly 25 years, after data from the EIA showed inventories rose by 120 

billion cubic feet in the week ended June 19th, more than an expected 106 billion cubic feet. Prices have been recently 

under pressure as demand for liquefied natural gas remains subdued due to the impact of Covid-19. The International 

Energy Agency expects global natural gas consumption to drop by a record 5% in 2020. Still, prices are expected to 

recover amid easing coronavirus-induced restrictions and expectations for relatively hot summer that could lead to 

increased air conditioner use. 

 The GfK consumer sentiment indicator for Germany rose to -9.6 heading into July 2020 from an upwardly revised -18.6 in 

the previous month and compared with market consensus -12.0. Both economic and income expectations improved, as 

well as propensity to buy, following the gradual lifting of restrictions imposed to contain the coronavirus. The gauge for 

business cycle expectations jumped 18.9 points to +8.5, the highest reading since January 2019 and far above its long-

term average of zero. Also, the income expectations index advanced 12.3 points to +6.6 and the willingness to buy 

indicator rose 13.9 points to +19.4. 

 
 
 
 
 
 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 341 337 346 350 355 

ASIANPAINT 1661 1640 1704 1724 1768 

AXISBANK 410 401 419 428 438 

BAJAJ-AUTO 2758 2707 2824 2876 2941 

BAJAJFINSV 5910 5813 6017 6115 6222 

BAJFINANCE 2893 2774 2969 3088 3164 

BHARTIARTL 550 543 557 564 571 

BPCL 364 357 374 381 391 

BRITANNIA 3413 3389 3444 3468 3498 

CIPLA 632 624 637 644 650 

COALINDIA 137 135 140 142 145 

DRREDDY 3972 3942 4007 4037 4071 

EICHERMOT 17822 17643 18098 18276 18553 

GAIL 101 99 104 105 108 

GRASIM 596 589 611 619 634 

HCLTECH 542 539 551 555 564 

HDFC 1751 1732 1781 1801 1830 

HDFCBANK 1014 990 1032 1056 1074 

HEROMOTOCO 2500 2411 2542 2630 2673 

HINDALCO 144 140 148 152 156 

HINDUNILVR 2118 2076 2154 2196 2232 

ICICIBANK 342 332 349 359 366 

INDUSINDBK 461 446 476 491 506 

INFRATEL 222 213 227 237 242 

INFY 695 688 700 707 712 

IOC 84 82 86 87 89 

ITC 197 188 200 208 212 

JSWSTEEL 191 188 194 197 201 

KOTAKBANK 1335 1298 1362 1400 1427 

LT 928 918 947 957 975 

M&M 500 495 508 513 521 

MARUTI 5658 5557 5752 5854 5948 

NESTLEIND 16658 16469 16754 16943 17039 

NTPC 93 92 96 98 100 

ONGC 81 78 82 85 86 

POWERGRID 174 170 179 183 187 

RELIANCE 1701 1689 1725 1737 1761 

SBIN 183 178 185 189 191 

SHREECEM 21783 21471 22201 22513 22931 

SUNPHARMA 479 470 486 495 501 

TATAMOTORS 102 99 104 106 109 

TATASTEEL 319 317 323 326 330 

TCS 1990 1974 2025 2041 2076 

TECHM 547 543 556 561 570 

TITAN 966 959 980 986 1000 

ULTRACEMCO 3753 3721 3814 3846 3907 

UPL 436 428 446 454 463 

VEDL 109 106 111 113 115 

WIPRO 214 212 218 221 225 

ZEEL 169 165 173 177 180 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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